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BOARD’S REPORT 
To 
The Members, 
Uniply Décor Limited, 
 
The Board of Directors are pleased to present herewith the 38th Annual Report on the business 
and operations of the Company together with the Audited Statements of Accounts for the 
financial year ended on 31st March, 2026. 
 
SUMMARY OF FINANCIAL RESULTS 
 
The Company’s financial performance for the year under review along with previous year’s 
figures are summarized hereunder: 
                   (Rs. in Lakhs) 

Particulars 
For the year ended 

31st March, 
2026 

31st March, 
2025 

Total Income 0.02 4.16 

Profit /( Loss) before Interest, Depreciation & 
Exceptional Items 

(214.59) 
(137.82) 

 

Interest 51.92 19.40 

Profit /(Loss) before Depreciation & Exceptional Items  (293.01) (157.22) 

Depreciation 78.42 73.08 

Profit/ (Loss) before Exceptional Items  (344.92) (230.30) 

Exceptional Item - 0.02 

Profit/ (Loss) before tax  (344.92) (230.32) 

Less: Tax - - 

Profit for the Year  (344.92) (230.32) 
Other Comprehensive Income (Net of Tax)   

Total Comprehensive Income  (344.92) (230.32) 

 
THE STATE OF COMPANY AFFAIRS 

Your company is engaged in the business of manufacturing plywood boards, widely used in 
construction, furniture, interior décor and allied sectors. Following the successful acceptance 



of the Resolution Plan and the change in management, the Company has been undertaking 
significant efforts to revive its operations and restore its manufacturing capabilities.  

During the year, the Company focused on upgrading its manufacturing facilities, including 
investment in new machinery, upgrading of existing infrastructure, and removal of operational 
constraints.  

During the year the Company’s Nelveli Plant in Tamil Nadu has achieved a key milestone with 
the successful completion of trial production of plywood boards with its existing machines. 
This marks an important step towards operational revival, however, commercial production is 
yet to commence.  

Further, the Company is actively working towards operationalizing its Bhachau Plant in 
Gujarat. The commencement of operations at this facility is subject to completion of certain 
regulatory formalities including mutation of factory land, which is currently pending with the 
Stamp Revenue authorities and is expected to be resolved in due course. 

RECOMENDATION OF DIVIDEND 
 
The Company did not have any operative income during the year under review. In view of the 
same, the Directors have not recommended any dividend for the financial year ended 31st 
March, 2026. 
 
REPORTING OF FRAUDS BY AUDITORS 
 
During the year under review, Statutory Auditor have not reported any instance of fraud 
committed in the Company under section 143(12) of the Companies Act, 2013. 
 
CAPITAL/FINANCE 
 
As on 31st March, 2026 the issued, subscribed and paid up share capital of the Company stood 
at Rs. 14,00,00,000/- (Rupees Fourteen Crores) comprising of 7,00,00,000 (Seven Crores) 
equity shares of Rs. 2/- (Rupees Two) each.  
 
NUMBER OF BOARD MEETINGS 

 
During the year under review, 5 (Five) Board Meetings were held details of which are given 
below: 
 

SL. 
No. 

Date of the Meeting Total Number of 
Directors as on the date 

of meeting 

No. of Directors, who 
attended the Meeting 

1 06/05/2025 3 3 
2 30/07/2025 3 3 
3 03/11/2025 3 3 
4 31/01/2026 3 3 
5 02/03/2026 3 3 

 
 
 



 
MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE 
FINANCIAL POSITION OF THE COMPANY, OCCURRED SINCE THE END OF 
THE YEAR AND TILL THE DATE OF REPORT  
 
During the year under review the Company has not entered into any transaction that could have 
a major bearing on the Financial position of the Company 
 
MATERIAL ORDERS OF REGULATORS, COURTS OR TRIBUNALS 
 
During the year under review, no material order or pronouncements has been made against the 
Company by any Regulators, Courts or Tribunals. 
 
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY 
 
As on 31st March, 2026, the Company continues to be a Wholly Owned Subsidiary of West 
Coast Paper Mills Limited. 
 
EXPLANATION OR COMMENTS BY THE BOARD ON QUALIFICATION, 
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY THE 
AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR 
REPORTS 
 
There is no qualification, reservation or adverse remark made by the Statutory Auditor in their 
report. The provisions relating to Secretarial Audit Report are not applicable to the Company. 
 
STATUTORY AUDITORS, THEIR REPORT AND NOTES TO FINANCIAL 
STATEMENT 
 
M/s. Singhi & Co, Chartered Accountants (Firm Registration No. 302049E), the Auditors of 
the Company have submitted their audit report dated 06th May, 2026, the observation of the 
auditors in the report on accounts and the financial statements read with relevant notes are self-
explanatory and therefore do not call for any further comments. 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL  
 
During the year under review, Shri Pulkit Rathi (Membership No. A38037), has resigned from 
the position of Company Secretary and Whole-time Key Managerial Personnel of the Company 
with effect from 3rd September, 2025.  
 
During the year under review, Shri Rajesh Kumar Singhi (DIN: 01210804) was appointed as 
the Additional Director of the Company with effect from 03rd November, 2025 and hold office 
upto the date of ensuing Annual General Meeting and Shri Anil Mohan Patel (DIN: 10135243) 
has resigned from the position of Directorship of the Company with effect from 01st January, 
2026. 
 
During the year under review, Shri Ravi Kumar Shaw (Membership No. A56590), has been 
appointed as Company Secretary of the Company with effect from 2nd March, 2026. He has 
also been designated as the Whole-time Key Managerial Personnel of the Company in 
accordance with the provisions of the Companies Act, 2013. 



Further, in terms of Section 152 of the Companies Act, 2013, Shri Mayank Narsaria (DIN: 
09171333) who retires by rotation at the ensuing Annual General Meeting of the Company 
and, offer himself for re-appointment as Director. The Board recommends his re-appointment 
as Director liable to retire by rotation. 
 
CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 
 
There were no contracts or arrangements entered into with related parties that were not in the 
ordinary course of business and/or not conducted on an arm’s length basis, as defined under 
Section 188 of the Companies Act, 2013. Accordingly, the disclosure in Form AOC-2 is 
enclosed as Annexure A to this Report.  
 
COMPLIANCE WITH SECRETARIAL STANDARDS  
 
The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable secretarial standard and that such systems are adequate and operating effectively. 
 
The Company is in compliance with the Secretarial Standard on Meeting of the Board of 
Directors (SS-1) and General Meeting (SS-2) issued by the Institute of Company Secretaries 
of India. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
 
The Company did not have any operational activity during the year under review. Therefore, 
details of conservation of energy and technology absorption are not given. There has been no 
foreign exchange earnings and outgo during the year under review.  
 
INTERNAL FINANCIAL CONTROLS 
 
The internal financial controls with reference to the Financial Statements is commensurate with 
the size and nature of business of the Company. All transactions are authorized, recorded and 
reported correctly. 
  
ANNUAL RETURN 
 
Pursuant to section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies 
(Management and Administration) Rules, 2014 and extract of annual return of the Company 
for the financial year ended 31st March, 2026 is attached with Board’s Report and marked as 
Annexure-B. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
As required by Section 134(3)(c) of the Companies Act, 2013, the Board of Directors of the 
Company hereby state and confirm that: 
 

a) in the preparation of the annual accounts for the financial year ended 31st March, 2026, 
the applicable accounting standards has been duly followed along with proper 
explanation relating to material departures if any. 



b) the Directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company at the end of the financial year and of 
the profit of the Company for that year; 

c) the Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Act, for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 

d) the Directors had prepared the annual accounts on a going concern basis; and 
e) the Directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively.  
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 
During the year under review, the Company has not given loans, guarantees and made 
investments as covered under Section 186 of the Companies Act, 2013. However, the Company 
continues to hold its brought-forward investments in Mutual Funds, which have been 
appropriately disclosed in the Notes to the Financial Statements forming part of the Financial 
Statements. 
 
DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER 
THE INSOLVENCY & BANKRUPTCY CODE, 2016 
 
As required under section 134 read with rule 8(5)(XI) of the Companies (Accounts) Rules, 
2014 as amended, no application has been made or any proceeding is pending under the 
Insolvency & Bankruptcy Code, 2016. 
 
DETAILS OF DIFFERENCE BETWEEN AMOUNT OF VALUATION DONE AT THE 
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE 
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS 
 
As required under section 134 read with rule 8(5)(XII) of the Companies (Accounts) Rules, 
2014 as amended, we confirm that company has not availed any one-time settlement, so this 
do not apply. 
 
DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 
 
No complaint relating to sexual harassment was received during the year under review. 
 
EMPLOYEE BENEFITS UNDER MATERNITY BENEFIT ACT, 1961 
 
Provision under Maternity Benefit Act, 1961 has been complied applicable to the company. 
 
 
 
 
 
 
 
 



GENERAL 
 
The Directors state that no disclosure or reporting is required in respect of the following items 
as there were no transactions or no applicability on the Company on these items during the year 
under review: 
 

1. The Company has not accepted any deposits within the meaning of Section 73 of the   
Companies Act, 2013, read with the Companies (Acceptance of Deposits) Rules, 2014. 
 

2. The Company has not issued equity shares with differential rights as to dividend, voting 
or otherwise or not issued shares (including sweat equity shares) to employees of the 
Company under any scheme or Issue of employees’ stock option to employees of the 
Company under any scheme under the Companies (Share Capital and Debentures) 
Rules, 2014. 
 

3. The provisions relating to cost audit and maintenance of cost records are not applicable 
to the company. 

 
4. The Company has not defaulted in the repayment of loans to the Banks or Financial 

Institutions. 
 

5. The provisions of section 135 of the Companies Act, 2013 (Corporate Social 
Responsibility) does not apply to the Company. 
  

ACKNOWLEDGEMENTS 
 
The Board of Directors would like to express their appreciation for the assistance and co-
operation received from the stake holders of Company during the year under review.   
 
                                                                                                 For and on behalf of the Board 
 
 
 
 
Place: Kolkata                             Rajesh Kumar Singhi                                  Rajesh Bothra                         
Date:  06.05.2026                         (Additional Director)                                      (Director) 
                                                          DIN: 01210804                                              DIN: 00441728 

 
 
 
 
 
 
 
 
 
 
 
 
 



Annexure - A 
 

Form No. AOC-2 
 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain arm’s length transactions under third proviso thereto 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 
 

1. Details of contracts or arrangements or transactions not at arm’s length basis: 
 

 (a) (b) (c)  (d) (e)  (f) (g) (h) 
Name(s) of 
the related 
party and 
nature of 
relationship 
 

Nature of 
contracts/ 
arrangements/ 
transactions 
 

 Duration of 
the contracts/ 
arrangement
s/ 
transactions 

Salient terms 
of the 
contracts or 
arrangements 
or 
transactions 
including the 
value, if any 
 

Justification 
for entering 
into such 
contracts or 
arrangements 
or 
transactions 
 

Date(s) 
of 
approv
al by 
the 
Board 
 

Amoun
t paid 
as 
advanc
es, if 
any 
 

 Date on 
which the 
special 
resolution 
was passed 
in general 
meeting as 
required 
under first 
proviso to 
section 188 

NIL 
 

2. Details of material contracts or arrangement or transactions at arm’s length basis: 
 

(a) (b) (c)  (d) (e)  (f) 
Name(s) of the 
related party and 
nature of 
relationship 
 

Nature of 
contracts/ 
arrangements/  
transactions 
 

Duration of 
the contracts/ 
arrangements
/ 
transactions 

Salient terms of the 
contracts or 
arrangements or 
transactions including 
the value, if any 
 

Date(s) of 
approval by 
the Board, if 
any 
 

Amount paid as 
advances, if any 
 

NIL 
 
                                                                                                For and on behalf of the Board 
 
 
 
 
Place: Kolkata                         Rajesh Kumar Singhi                                     Rajesh Bothra                          
Date:  06.05.2026                    (Additional Director)                                          (Director) 
                                                       DIN: 01210804                                                DIN: 00441728 
     



Annexure - B

1

2

3

4

5

6

7

1

1 100 2(46)

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

6                        6                    0.00% 6                      6                    0.00% 0.00%

                         6                      6 0.00%                       6                      6 0.00% 0.00%

as on financial year ended on 31.03.2026

EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9

IV.    SHARE HOLDING PATTERN 

(Equity share capital breakup as percentage of total equity)

(i)  Category-wise Share Holding

Holding/ Subsidiary/ Associate % of
shares
held

Applicable
Section

CIN/GLNName and address of the CompanySN

69, Nelveli Village, Uthiramerur, Nelveli, Valathodu, Kanchipuram, Uttiramerur, TamilNadu, India, 
603107

Unlisted

Not applicable

No. of Shares held at the end of the year

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

Holding

% Change 
during the year    

Sub Total (A) (1)

Category of 
Shareholders

A. Promoters

(1) Indian

No. of Shares held at the beginning of the year

e) Banks / FI

f) Any other

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014]

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Manufacturing of plywood boards 1621 0

NIC Code of the Product/service %  to total turnover of the 
company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

Name, Address & contact details of the Registrar & Transfer 
Agent, if any.

U65910TN1988PLC016616

S. No. Name and Description of main products / services

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.  REGISTRATION & OTHER DETAILS:

14-12-1988

UNIPLY DECOR LIMITED

Company limited by Shares/ Non-govt company

CIN

Registration Date

Name of the Company

West Coast Paper Mills Limited L02101KA1955PLC001936

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES



6,99,99,994       6,99,99,994   100.00% 6,99,99,994     6,99,99,994   100.00% 0.00%

        6,99,99,994     6,99,99,994 100.00%      6,99,99,994     6,99,99,994 100.00% 0.00%

        7,00,00,000     7,00,00,000 100.00%      7,00,00,000     7,00,00,000 100.00% 0.00%

-                     

-                     

7,00,00,000       -              7,00,00,000   100.00% 7,00,00,000     -                    7,00,00,000   100.00% 0.00%

Overseas Corporate
Bodies

2. Non-Institutions

i) Indian

b) Individuals

g) FIIs

i) Others (specify)

Sub-total (B)(1):-

d) State Govt(s)

e) Venture Capital Funds

 h) Foreign Venture 
Capital Funds

ii) Overseas

b) Banks / FI

c) Central Govt

f) Insurance Companies

B. Public Shareholding

1. Institutions

a) Mutual Funds

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public (B)

Grand Total (A+B+C)

c) Others (specify)

Non Resident Indians

Foreign Nationals

Clearing Members

Trusts

a) Bodies Corp.

(2) Foreign

a) NRI Individuals

b) Other Individuals

c) Bodies Corp.

d) Any other

Sub Total (A) (2)

TOTAL (A)

i) Individual shareholders 
holding nominal share 
capital upto Rs. 1 lakh

ii) Individual 
shareholders holding 
nominal share capital in 
excess of Rs 1 lakh

C. Shares held by 
Custodian for GDRs & 
ADRs



(ii) Shareholding of Promoter

No. of Shares % of total 
Shares of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

No. of Shares % of total 
Shares of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

1     6,99,99,994 100.00% -       6,99,99,994 100.00% - 0.00%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

(iv) Shareholding Pattern of top ten Shareholders

       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

2

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

ParticularsSN

At the end of the year

Shareholder’s Name

West Coast Paper Mills Limited

SN

At the beginning of the year

Changes during the year

Shareholding at the beginning of the year Shareholding at the end of the year

% of total 
shares

% change in 
shareholding 

during the year

% of total 
shares

Cumulative Shareholding during the yearShareholding at the beginning of the yearDate Reason

No. of shares No. of shares

SN For each of the Top 10 
shareholders

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total 
shares

No. of shares % of total 
shares

Changes during the year

At the end of the year

Name

Name

At the beginning of the year

Changes during the year

At the end of the year

At the beginning of the year



(v) Shareholding of Directors and Key Managerial Personnel:

1

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

2

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

SN Shareholding of each Directors and 
each Key Managerial Personnel

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total 
shares

No. of shares % of total 
shares

At the end of the year

Name: 

At the beginning of the year

Name :

At the beginning of the year

Changes during the year

-                                            

-                                            

-                                            

Total (i+ii+iii)

Change in Indebtedness during the financial year

-                                       -                                          -                                             -                                            

(Amt. Rs./Lacs)

-                                            

Indebtedness at the beginning of the financial year

i)   Principal Amount

ii)  Interest due but not paid

iii)  Interest accrued but not due

Secured Loans excluding 
deposits

Unsecured Loans Deposits Total IndebtednessParticulars

-                                          -                                            

-                                       -                                          -                                             

-                                          

At the end of the year

Changes during the year

iii) Interest accrued but not due

Total (i+ii+iii)

Indebtedness at the end of the financial year

-                                            

-                                          -                                             -                                            

-                                            

-                                            

-                                       

-                                          

-                                            

* Addition

* Reduction

Net Change

i) Principal Amount

ii) Interest due but not paid



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Total Amount

(Rs/Lac)

-                    

2 -                    

3 -                    

-                    

-                    

-                    

5 -                    

-                    

B. Remuneration to other Directors
SN. Total Amount

(Rs/Lac)

-                    

-                    

-                    

-                    

-                    

-                    

-                    

-                    

-                    

-                    

-                    

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Total Amount

(Rs/Lac)

Gross salary

2 Stock Option

3 Sweat Equity

Commission

-  as % of profit

-  others, specify

5 Others, please specify

Total 1.90                  

1

2

Others, please specify

Total (A)

Ceiling as per the Act

4

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

1

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961

-  others, specify

Name of MD/WTD/ ManagerParticulars of Remuneration

Name

Designation

Gross salary

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

-  as % of profit

-                                         -                                               

Particulars of Remuneration Name of Key Managerial Personnel

Name

Designation

-                                        -                                               -                                         

-                                        -                                               -                                         

CFO

Overall Ceiling as per the Act

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

1

1.90                                       1.90                  
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act,
1961(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

4

1.90                                       

CSCEO

Others, please specify

Total (1) -                                        -                                               -                                         

-                    

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

-                    

Particulars of Remuneration Name of Directors

Independent Directors

Fee for attending board committee meetings

Commission



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

   For and on behalf of the Board

Place : Kolkata

Rajesh Kumar Singhi
(Additional Director)

DIN: 01210804

Rajesh Bothra
(Director)

DIN: 00441728

Date :  06.05.2026

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

Type Section of the 
Companies Act

Brief Description Details of Penalty / 
Punishment/ Compounding 

fees imposed

Authority [RD / NCLT/ 
COURT]

Appeal made, if any (give 
Details)

























Particulars Note  As at 31-Mar-26  As at 31-Mar-25 

ASSETS

Non Current Assets

(a) Property, Plant and Equipment 5.1 2,145.22 2,103.34 

(b) Capital Work in Progress 5.3 364.24 306.47 

(c) Other Intangible assets 5.2 1.33 1.68 

(d) Financial Assets

(i) Other financial Assets 6 - - 

(e) Deferred tax assets (net) 7 - - 

(f) Other non-current assets 8 3,316.09 3,312.66 

Total Non Current Assets (I)                                      5,826.88                                      5,724.15 

Current assets

(a) Inventories 9 155.66 155.66 

(b) Financial Assets

(i) Investments 10 0.14 0.13 

(ii) Trade receivables 11 - - 

(iii) Cash and cash equivalents 12.1 27.64 16.76 

(iv) Bank balances other than (iii) above 12.2 62.92 87.21 

(v) Other financial Assets 6 2.36 0.67 

(c) Other current assets 8 111.52 71.85 

Total Current Assets (II)                                         360.24                                         332.28 

Total Assets (I+II) 6,187.12                                     6,056.43                                     

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 13 1,400.00 1,400.00 

(b) Other Equity 14 2,253.01 2,597.95 

Total Equity (I)                                      3,653.01                                      3,997.95 

Liabilities

Non Current Liabilities

(a) Financial Liabilities - - 

(i) Borrowings 15 - - 

(b) Provisions 16 1.87 - 

(c) Deferred tax liabilities (Net) 7 - - 

Total Non Current Liabilities (II) 1.87 - 

Current Liabilities

(a) Financial Liabilities

(i) Borrowings 15 2,355.26 1,909.26 

(ii) Trade payables                                                -   

- Dues to Micro and Small Enterprises 17.1                                           11.80                                             4.77 

- Dues other than to Micro and Small Enterprises 17.1                                             4.98                                           41.29 

(iii) Other financial liabilities 18 96.64 27.29 

(b) Other current liabilities 19 63.56 75.87 

(c) Provisions -                                                -   

Total Current Liabilities (III)                                      2,532.24                                      2,058.48 

Total Equity and Liabilities (I)+(II)+(III) 6,187.12                                     6,056.43                                     

  For and on behalf of the Board of Directors
Uniply Décor Limited

For Singhi & Co.
Chartered Accountants
Firm Registration no. 302049E

Rajesh Kumar Singhi Rajesh Bothra
(Director) (Director)

DIN: 01210804 DIN: 00441728

Sudesh Choraria Ravi Kumar Shaw
(Partner) (Company Secretary)

Membership No. 204936 Membership No.- A56590

Date: May 6, 2026
Place: Kolkata

UNIPLY DECOR LIMITED
 CIN:U65910TN1988PLC016616

Regd. Office 69, NELVELI VILLAGE,  VALATHODU, KANCHIPURAM,  TAMIL NADU-603107
 Balance Sheet as at 31st March 2026 

(₹ in Lacs)



(₹ in Lacs)

Particulars Note  For the Year ended 31-March-26   For the Year Ended  31-Mar-25 

I) Revenue from Operations 20 - - 
II) Other Income 21 0.02 4.16 

III)  Total Income (I + II) 0.02                                                        4.16                                                        

IV)  Expenses

Cost of Materials Consumed 22 - - 
Purchases of Stock in Trade 23 - - 

Changes in inventories of finished goods, work in progress and Stock-in- trade 24 - - 
Employee benefits expenses 25 114.93 54.50 
Finance Costs 26 51.92 19.40 
Depreciation and amortization expenses 5.1 78.44 73.08 
Other expenses 27 99.67 87.48 

Total Expenses (IV) 344.96                                                     234.46                                                    

V)   Profit/(Loss) Before Exceptional Item & Tax (III-IV)                                                     (344.94)                                                    (230.30)

Exceptional Item - - 

VI)   Profit/(Loss) Before Tax                                                     (344.94)                                                    (230.30)

VII)  Tax Expense: 28

(1) Current tax                                                             -   
(2) Adjustment of tax for earlier years                                                             -                                                           0.02 
(3) Deferred tax                                                             -                                                               -   

Total Tax Expense                                                             -                                                           0.02 

VIII)  Profit/(Loss) for the period (VI-VII) (344.94)                                                   (230.32)                                                   

IX) Other Comprehensive Income

(i) Items that will not be reclassified to statement of profit or loss

(a) Remeasurement of defined benefit liabilities/(asset)                                                             -                                                               -   

Total Comprehensive Income / (Loss) for the year (344.94)                                                   (230.32)                                                   

Earnings per equity share (₹2 each) on Profit for the year (IX)

-Basic 29                                                        (0.49)                                                        (0.33)
-Diluted                                                        (0.49)                                                        (0.33)

For Singhi & Co.
Chartered Accountants
Firm Registration no. 302049E

Rajesh Kumar Singhi Rajesh Bothra
(Director) (Director)

DIN: 01210804 DIN: 00441728

Sudesh Choraria
(Partner) Ravi Kumar Shaw
Membership No. 204936 (Company Secretary)

Membership No.- A56590

Date: May 6, 2026
Place: Kolkata

UNIPLY DECOR LIMITED
 CIN:U65910TN1988PLC016616                      

Regd. Office 69, NELVELI VILLAGE,  VALATHODU, KANCHIPURAM,  TAMIL NADU-603107                                                                                                                                                                                                                                                                                                                        

Statement of Profit & Loss for the Year ended 31st March  2026 

  For and on behalf of the Board of Directors
Uniply Décor Limited



Particulars
 For the Year Ended                     31-

March-26 
 For the Year Ended                 31-

Mar-25 

A. Cash Flow From Operating Activities:
Net profit before taxation and Extraordinary items                                                  (344.94)                                           (230.30)
Remeasurement of defined benefit liabilities/(asset)                                                           -                                                      -   
Net profit before taxation and Extraordinary items after OCI (344.94) (230.30) 
Adjustments  for:
Depreciation                                                     78.44                                              73.08 
Fixed Assets Written off                                                           -                                                      -   
(Profit)/Loss on sale of fixed assets (net)                                                           -                                                  2.77 
Interest Expenses                                                     51.92                                              19.40 
Interest Income                                                      (0.01)                                               (0.11)
Gain on Investments -Realised                                                           -                                                 (0.12)
Gain on Investments -Unrealised                                                      (0.01)                                               (0.01)
Liabilities no longer required written back                                                      (0.00)                                               (2.87)
Operating profit before working capital changes (214.60) (138.16) 
Movements in working capital:
Adjustments for
(Increase)/Decrease in Trade Receivable and Other Financial Asset                                                      (1.68)                                               (0.67)
(Increase)/Decrease in Inventories                                                           -                                                      -   
(Increase)/Decrease in Other Non Current Assets                                                           -                                                 (5.66)
(Increase)/Decrease in Other Current Assets                                                    (39.69)                                             (71.00)
Increase/(Decrease) in Trade Payables                                                    (29.27)                                              45.83 
Increase/(Decrease) in Other Liabilities                                                     12.18                                                4.92 
Cash generated from operations (273.06) (164.74) 
Income taxes paid (net of refunds)                                                           -                                                 (0.02)
Net cash used in operating activities (273.06) (164.76) 

B. Cash Flow From Investing Activities
Purchase of Investments                                                           -                                               (50.00)
Sale of Investments                                                           -                                                50.00 
Purchase of Property, Plant & Equipment                                                  (181.17)                                           (318.00)
Sale of Property, Plant & Equipment                                                           -                                                  5.50 
Interest Received                                                       0.01                                                0.11 
Net cash used in investing acitivities                                                  (181.16)                                           (312.39)

                                                          -                                                      -   
C. Cash Flows From Financing Activities                                                           -                                                      -   
Proceeds/(Repayment) of short term borrowings (Net)                                                   446.00                                            495.00 
Proceeds from Issue of Equity shares                                                           -                                                      -   
Proceeds from Reserve & Surplus                                                           -                                                      -   
Movement in Other Bank Balances                                                     24.29                                               (0.96)
Interest paid                                                      (5.19)                                               (2.31)
Net cash generated from financing activities                                                   465.10                                            491.73 

                                                          -                                                      -   
Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) 10.88 14.58 
Cash and cash equivalents at the beginning of the year                                                     16.76                                                2.18 
Cash and cash equivalents at the end of the year                                                     27.64                                              16.76 

Reconciliaition of financial Liabilities- Borrowings
Opening Balance                                                1,909.26 1,414.26 
Proceeds / (Repayment) of Borrowings                                                   446.00                                            495.00 
Add / (Less) Non-Cash movement                                                           -                                                      -   
Closing Balance                                                2,355.26                                          1,909.26 

As per our  report of even date

For Singhi & Co.
Chartered Accountants
Firm Registration no. 302049E

Rajesh Kumar Singhi Rajesh Bothra
(Director) (Director)

DIN: 01210804 DIN: 00441728

Sudesh Choraria
(Partner)
Membership No. 204936

Date: May 6, 2026
Place: Kolkata Membership No.- A56590

(Company Secretary)

UNIPLY DECOR LIMITED
 CIN:U65910TN1988PLC016616

Regd. Office 69, NELVELI VILLAGE,  VALATHODU, KANCHIPURAM,  TAMIL NADU-603107

 Cash Flow Statement for the Year ended at 31st March 2026 

(₹ in Lacs)

  For and on behalf of the Board of Directors
Uniply Décor Limited

Ravi Kumar Shaw



(in lacs)
A) Equity Share Capital

Amount(₹)
1,400.00                    

Add/(Less): Changes in Equity Share Capital during the  year -                             
Add/(Less): Changes in Equity Share Capital due to prior period errors -                             

1,400.00                    
1,400.00                    

Add: New Equity Share Capital issued during the year -                             
Add/(Less): Changes in Equity Share Capital due to prior period errors -                             

1,400.00                     

General Reserve  Share Premium  Retained Earnings  
 Capital  Reserve as per 

NCLT Order 

Balance as at April 1, 2025 50.00                         24,633.00                  (24,531.91)                 2,446.86                          -                                  2,597.95                    
Profit/(Loss) for the period -                             -                             (344.94)                      -                                   -                                  (344.94)                      
Other Comprehensive Income for the year (Net of Taxes) -                             -                             -                             -                                   -                                  -                             
Balance at March 31st , 2026 50.00                         24,633.00                  (24,876.85)                 2,446.86                          -                                  2,253.00                    

General Reserve  Share Premium  Retained Earnings  
 Capital  Reserve as per 

NCLT Order 

Balance as at April 1, 2024 50.00                         24,633.00                  (24,301.59)                 2,446.86                          -                                  2,828.27                    
Profit/(Loss) for the year -                             -                             (230.32)                      -                                   (230.32)                      

 Other Comprehensive Income for the year (Net of Taxes) -                             -                             -                             
Balance at March 31, 2025 50.00                         24,633.00                  (24,531.91)                 2,446.86                          -                                  2,597.95                    

As per our  report of even date

For Singhi & Co.   For and on behalf of the Board of Directors
Chartered Accountants Uniply Décor Limited
Firm Registration no. 302049E

Rajesh Kumar Singhi Rajesh Bothra
(Director) (Director)

DIN: 01210804 DIN: 00441728

Sudesh Choraria Ravi Kumar Shaw
(Partner) (Company Secretary)
Membership No. 204936 Membership No.- A56590

Date: May 6, 2026
Place: Kolkata

UNIPLY DECOR LIMITED
 CIN:U65910TN1988PLC016616

Regd. Office 69, NELVELI VILLAGE,  VALATHODU, KANCHIPURAM,  TAMIL NADU-603107
 Statement of Changes in Equity for the Year ended at 31st March 2026 

Balance as at 1st April, 2025

Balance at March 31st , 2026
Balance as at 1st April, 2024

Particulars

Particulars

 Reserves and Surplus 

 Total 

Balance at March 31st, 2025

Particulars

 Reserves and Surplus 

 Total 
Other Comprehensive 

Income

Other Comprehensive 
Income



Notes to the financial statement for the period ended 31st December 2025 

Company Overview, Basis of Preparation and Material Accounting Policies 

 

1. Corporate Information 

M/s Uniply Décor Limited, having CIN: U65910TN1988LC016616 was incorporate on 14.12.1988 

as a Limited Company with the Registrar of Companies, Chennai, Tamil Nadu India. The registered 

office if Uniply Décor Limited is situated at No. 69, NELVELI VILLAGE,  VALATHODU, 

KANCHIPURAM,  TAMIL NADU-603107  

The Company is engaged in the business of manufacturing & trading plywood and allied products. 

West Coast Paper Mills Limited, a listed company incorporated in India is Holding company having 

100% of Issued and subscribed share capital of Uniply Décor Limited. 

Uniply Décor Limited has two manufacturing facilities at: # 69 Nelveli Village, Uthiramerur Block 

District Kancheepuram, Tamil Nadu 603107, India, # Survey No. 471/1 Bhachau Dudhia Road, PO 

Bhachau District, Kutch, Gujrat 370140. 

 

2. Basis of Preparation of Financial Statements: 

 

i. Statement of Compliance: 

 

These Standalone Financial Statements relate to M/s Uniply Décor Limited. The standalone 

financial statements have been prepared in accordance with Indian Accounting Standards 

(“Ind AS”) as prescribed under Section 133 of the Companies Act 2013 (“the Act”), as notified 

under the Companies (Indian Accounting Standard) Rules, 2015 as amended and other 

relevant provision of the Act, to the extent applicable and presentation requirements of 

Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III), as 

applicable to the Standalone Financial Statement 

 

ii. Basis of Preparation: 

 

Accounting policies have been consistently applied except where a newly issued Accounting 

Standard is initially adopted or a revision to an existing Accounting Standard requires a change 

in the accounting policy hitherto in use. The Company has prepared these Financial 

Statements as per the format prescribed in Schedule III to the Companies Act, 2013. 

 

iii. Functional and Presentation Currency: 

 

The Financial Statements have been presented in Indian Rupees (INR), which is the Company’s 

functional currency. All financial information presented in INR has been rounded off to the 

nearest two decimals of Lakhs unless otherwise stated 

 



 

iv. Use of Estimates: 

 

The preparation of the Financial Statements in conformity with the Ind AS requires 

Management to make estimates and assumptions. These estimates and assumptions affect 

the reported amount of assets and liabilities, disclosure of contingent liabilities as on the date 

of the Financial Statements and the reported amount of revenues and expenses during the 

reporting period. Difference between the actual results and estimates are recognized in the 

period in which the results are known / materialized. 

 

 

v. Classification of Assets and Liabilities as Current and Non-Current: 

 

All Assets and Liabilities have been classified as Current or Non-Current as per the Company’s 

normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 

2013. Based on the nature of product & activities of the Company and their realisation in cash 

and cash equivalent, the Company has determined its operating cycle as twelve months for 

the purpose of Current and Non-Current classification of assets and liabilities. Deferred tax 

assets and liabilities are classified as non-current assets and liabilities. 

 

3. Material Accounting Policies: 

 

i. Property, Plant and Equipment (PPE): 

 

PPE are stated at cost of acquisition (net of Tax / Duty credit availed) or construction less 

accumulated depreciation and impairment loss, if any. Cost includes any directly attributable 

cost of bringing each asset to its working condition for intended use. 

 

Assets under installation or under construction as at Balance Sheet date are shown as Capital 

work in progress together with project expenses. 

 

Subsequent expenditure on major maintenance or repairs includes the cost of the 

replacement of parts of assets and overhaul costs. Where an asset or part of an asset is 

replaced and it is probable that future economic benefits associated with the item will be 

available to the Company, the expenditure is capitalised and the carrying amount of the item 

replaced is derecognised. Similarly, overhaul costs associated with major maintenance are 

capitalised and depreciated over their useful lives where it is probable that future economic 

benefits will be available and any remaining carrying amounts of the cost of previous 

overhauls are derecognised. 

 

 

 

 

 



Disposal of Assets: 

 

An item of PPE is derecognised upon disposal or when no future economic benefits are 

expected to arise from the continued use of the asset. Any gain or loss arising on the disposal 

or retirement of an item of PPE is determined as the difference between net disposal 

proceeds and the carrying amount of the asset and is recognised in the Statement of Profit 

and Loss. 

 

Intangible Assets: 

 

Intangible assets are initially measured at cost and subsequently measured at cost less 

accumulated amortisation and any accumulated impairment losses . Expenditure pertaining 

to research is expensed out as an when incurred. Expenditure incurred on development is 

capitalised if such expenditure leads to creation of an asset, otherwise such expenditure is 

charged to statement of Standalone profit and loss . Subsequent expenditure is capitalised 

only when it increases the future economic benefits embodied in the specific asset to which 

it relates. An intangible asset is derecognised on disposal, or when no future economic 

benefits are expected from use. Gains or losses arising from derecognition of an intangible 

asset, measured as the difference between the net disposal proceeds and the carrying 

amount of the asset are recognised in the Statement of Profit and Loss when the asset is 

derecognised 

 

ii. Depreciation & Amortization: 

 

Depreciation for the year is recognised in the statement of Standalone Profit and Loss. 

Depreciation is calculated on cost of items of property, plant and equipment less their 

estimated residual values over their estimated useful lives, in the manner specified in Part C 

of Schedule II of the Act. Depreciation commences from the date the assets are available for 

their intended use. The estimated useful lives of items of property, plant and equipment are 

consistent with the Schedule II of the Companies Act, 2013, which are as follows: 

Sr. No. Particulars Useful Life 

1 Factory Building 30 years 

2 Non-factory Building 60 Years 

3 Plant Machinery & Equipment 10-25 years  

4 Furniture, Fixture and office equipment 10 Years  

5 Motor Vehicles 8-10 Years  

6 Computes  3-6 Years  

7 Electric Equipment 10 Years  

8 Intangible Assets 5 Years  



 

 

iii. Impairment of Assets: 

 

The carrying amounts of assets are reviewed at each Balance Sheet date to determine if there 

is any indication of impairment based on internal / external factors. An impairment loss is 

recognized whenever the carrying amount of an asset exceeds its recoverable amount. The 

recoverable amount is the greater of the net selling price and value in use. In assessing the 

value in use, the estimated future cash flows are discounted to their present value based on 

an appropriate discount factor. The impairment loss recognized in the prior accounting years 

is reversed if there has been a change in the estimate of recoverable amount. 

 

iv. Assets held for Sale: 

 

The Company recognize Assets for Sale of those assets which are not in use and identified for 

sale / disposal. The same is valued at net carrying amount or realizable value, whichever is 

lower. 

 

v. Other Investments 

 

Current investments are carried at the lower of cost or quoted / fair value, computed 

category-wise. 

 

vi. Valuation of Inventories: 

 

Inventories are valued at the lower of cost and net realisable value. 

Costs incurred in bringing each product to its present location and conditions are accounted 

for as follows: 

(i)  Raw materials, Stores and Spares: These are valued at lower of cost and net realisable 

value. However, material and other items held for use in production of inventories 

are not written down below cost if the finished products in which they will be 

incorporated are expected to be sold at or above cost. Cost includes cost of purchase 

and other costs incurred in bringing the inventories to their present location and 

condition. 

(ii) Finished goods and work in progress: These are valued at lower of cost and net 

realisable value. Cost includes cost of direct materials and labour and a proportion of 

manufacturing overheads based on the normal operating capacity.  

(iii) Traded goods: These are valued at lower of cost and net realisable value. Cost 

includes cost of purchase and other costs incurred in bringing the inventories to their 

present location and condition.  

Net realisable value is the estimated selling price in the ordinary course of business, less 

estimated costs of completion and the estimated costs necessary to make the sale. 

 

 

 



vii. Retirement and other Employee Benefits 

Short-term employee benefit obligations are measured on an undiscounted basis and 
expensed in the period in which the related service is rendered. A liability is recognized for 
the anticipated payout under short-term benefits, such as cash bonuses, if the Company has 
a present legal or constructive obligation arising from past service provided by the employee, 
and if the amount of the obligation can be reliably estimated. 
The Company’s retirement benefit plan in the form of a Provident Fund is classified as a 
defined contribution scheme, with contributions recognized as an expense when the 
employee renders the corresponding service. Gratuity liabilities, classified as defined benefit 
obligations, are provided for based on an annual actuarial valuation performed by a qualified 
actuary using the projected unit credit method. The net obligation in respect of defined 
benefit plans is calculated by estimating the future benefits earned by employees in the 
current and prior periods, discounting this amount, and deducting the fair value of any plan 
assets. 
 
 
 
 

viii. Financial Instruments: 

 

Financial Assets: 

 

Financial Assets are classified as ‘equity instrument’ if it is a non-derivative and meets the 

definition of ‘equity’ for the issuer. All other non-derivative financial assets are ‘debt’ 

 

All Financial Assets are recognised on trade date when the purchase of a financial asset is 

under a contract whose term requires delivery of the financial asset within the timeframe 

established by the market concerned. Financial assets are initially measured at fair value, plus 

transaction costs, except for those financial assets which are classified as at fair value through 

profit or loss (FVTPL) at inception. All recognised financial assets are subsequently measured 

in their entirety at either amortised cost or fair value. 

 

Trade Receivables: 

 

A Receivable is classified as a ‘trade receivable’ if it is in respect to the amount due from 

customers on account of goods sold or services rendered in the ordinary course of business. 

Trade receivables are recognised at transaction value and subsequently measured at 

transaction value less provision for impairment. For some trade receivables the Company may 

obtain security in the form of guarantee, security deposit or letter of credit which can be 

called upon if the counterparty is in default under the terms of the agreement. 

 

Impairment is made on the expected credit losses, which are the present value of the cash 

shortfalls over the expected life of financial assets. The estimated impairment losses are 

recognised in a separate provision for impairment and the impairment losses are recognised 

in the Statement of Profit and Loss within other expenses. 

 



 

 

Financial assets at Fair Value through Profit and Loss (FVTPL): 

 

Financial assets that do not meet the criteria of classifying as amortised cost or fair value 

through other comprehensive income described above, or that meet the criteria but the 

entity has chosen to designate as at FVTPL at initial recognition, are measured at FVTPL. 

 

Investments in equity instruments are classified as at FVTPL, unless the Company designates 

an investment that is not held for trading at FVTOCI at initial recognition. 

 

Financial assets classified at FVTPL are initially measured at fair value excluding transaction 

costs. 

 

Financial assets at FVTPL are subsequently measured at fair value, with any gains or losses 

arising on remeasurement recognised in the statement of profit and loss. 

 

 

 

ix. Trade and Other Payables: 

 

A payable is classified as ’trade payable’ if it is in respect of the amount due on account of 

goods purchased or services received in the normal course of business. These amounts 

represent liabilities for goods and services provided to the Company prior to the end of 

financial year which are unpaid. Trade and other payables are presented as current liabilities 

unless payment is not due within 12 months after the reporting period. 

 

x. Other Financial Liabilities: 

 

Other financial liabilities, including borrowings, are initially measured at fair value, net of 

transaction costs. 

 

Other financial liabilities are subsequently measured at amortised cost using the effective 

interest method, with interest expense recognised on an effective yield basis. 

 

The effective interest method is a method of calculating the amortised cost of a financial 

liability and of allocating interest expense over the relevant period. The effective interest rate 

is the rate that exactly discounts estimated future cash payments through the expected life 

of the financial liability, or (where appropriate) a shorter period, to the net carrying amount 

on initial recognition. 

 

 

 

 

 



xi. Borrowing Cost: 

 

Borrowing costs are interest and other costs incurred in connection with the borrowing of 

funds. Borrowing costs directly attributable to acquisition or construction of an asset which 

necessarily take a substantial period of time to get ready for their intended use are capitalised 

as part of the cost of that asset. Other borrowing costs are recognised as an expense in the 

period in which they are incurred 

 

xii. Income Tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss 

for the year and any adjustment to the tax payable or receivable in respect of previous years. 

The amount of current tax reflects the best estimate of the tax amount expected to be paid 

or received after considering the uncertainty, if any, related to income taxes. It is measured 

using tax rates (and tax laws) enacted or substantively enacted by the end of the reporting 

period. 

Deferred tax assets are recognised to the extent that it is probable that future taxable profits 

will be available against which they can be used. The existence of unused tax losses is strong 

evidence that future taxable profit may not be available. Therefore, in case of a history of 

recent losses, the Company recognises a deferred tax asset only to the extent that it has 

sufficient taxable temporary differences or there is convincing other evidence that sufficient 

taxable profit will be available against which such deferred tax asset can be realised 

 

 

xiii. Cash flow statement 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted 

for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future 

operating cash receipts or payments and item of income or expenses associated with 

investing or financing cash flows. The cash flows from operating, investing and financing 

activities of the Company are segregated. 

xiv.  Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable 

to equity shareholders by the weighted average number of equity shares outstanding during 

the year 

xv. Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will 

be confirmed by the occurrence or non-occurrence of one or more uncertain future events 

beyond the control of the Company or a present obligation that is not recognised because it 

is not probable that an outflow of resources will be required to settle the obligation. The 



Company does not recognise a contingent liability but disclosures its existence in the 

standalone financial statements. 

 

4. Measurement of fair value 

a.  Financial instruments - The Company’s financial instruments are valued at estimated fair 

value based on market prices and robust valuation methodologies. This process aims to 

incorporate all pertinent factors that market participants would consider in determining 

price, employing widely accepted economic and financial techniques. For markets with 

limited activity, references are meticulously evaluated to ensure the relevance and 

comparability of data. 

b.  Marketable and non-marketable equity securities - The fair value of listed shares is 

determined using quoted market prices as of the reporting date. For unlisted shares, fair 

value is estimated through widely accepted valuation techniques that rely on significant 

unobservable inputs, predominantly cash flow-based models. In cases where fair value 

cannot be reliably measured, unlisted shares are recognized at cost. 

 

c.  Derivatives - The fair value of financial derivatives is determined by estimating the 

present value of future cash flows, based on quoted price curves and exchange rates as 

of the balance sheet date. Options are valued using established option pricing models, 

with the application of credit spreads where materially relevant. 



Note 5.1 Property, Plant and Equipment (₹ in Lacs)

As at 01-Apr-25 Additions during the 
year

Sold/ Disposed As at 31-Mar-26 As at 01-Apr-25 Charged during the year Adjustments As at 31-Mar-26 As at 31-Mar-26 As at 31-Mar-25

Land 1,516.08                         -                                  -                                  1,516.08                         -                                  -                                  -                                  -                                  1,516.08                         1,516.08                         
Factory Building 414.91                            6.73                                -                                  421.64                            40.63                              20.05                              -                                  60.68                              360.96                            374.27                            
Non Factory Building 31.54                              24.07                              55.61                              0.24                                1.19                                1.43                                54.18                              31.30                              
Plant & Machinery 257.92                            42.95                              -                                  300.87                            103.21                            51.43                              154.64                            146.23                            154.71                            
Material Handling Equipment -                                  35.60                              35.60                              -                                  0.02                                0.02                                35.58                              -                                  
Furniture & Fixtures 6.34                                -                                  -                                  6.34                                1.73                                0.58                                -                                  2.31                                4.03                                4.61                                
Vehicles 5.76                                -                                  -                                  5.76                                1.84                                0.68                                -                                  2.52                                3.24                                3.92                                
Office Equipment 16.18                              9.36                                -                                  25.54                              2.23                                2.89                                -                                  5.12                                20.42                              13.95                              
Computers 4.54                                1.13                                -                                  5.67                                0.99                                0.95                                -                                  1.94                                3.73                                3.55                                
Electrical Fittings 0.45                                -                                  -                                  0.45                                0.08                                0.05                                -                                  0.13                                0.32                                0.37                                
Electrical Appliances -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
Security & Surveillance -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
Fire Fighting Equipments 0.61                                -                                  -                                  0.61                                0.04                                0.12                                -                                  0.16                                0.45                                0.57                                
Total 2,254.33                         119.84                            -                                  2,374.17                         150.99                            77.96                              -                                  228.95                            2,145.22                         2,103.33                         

(₹ in Lacs)

As at 01-Apr-24 Additions during the 
year

Sold/ Disposed As at 31-Mar-25 As at 01-Apr-24 Charged during the year Adjustments As at 31-Mar-25 As at 31-Mar-25 As at 31-Mar-24

Land 1,516.08                          -                                  -                                  1,516.08                         -                                  -                                  -                                  -                                  1,516.08                         1,516.08                          
Factory Building 408.88                            6.03                                -                                  414.91                            21.07                              19.57                              -                                  40.63                              374.27                            387.81                            
Non Factory Building 31.54                              31.54                              -                                  0.24                                0.24                                31.30                              -                                  
Plant & Machinery 268.78                            -                                  10.86                              257.92                            56.35                              49.45                              2.59                                103.21                            154.71                            212.43                            
Furniture & Fixtures 5.30                                1.04                                -                                  6.34                                1.18                                0.54                                -                                  1.73                                4.61                                4.12                                
Vehicles 5.76                                -                                  -                                  5.76                                1.16                                0.69                                -                                  1.84                                3.92                                4.60                                
Office Equipment 1.76                                14.42                              -                                  16.18                              0.85                                1.38                                -                                  2.23                                13.95                              0.91                                
Computers 2.19                                2.35                                -                                  4.54                                0.18                                0.81                                -                                  0.99                                3.55                                2.01                                
Electrical Fittings 0.45                                -                                  -                                  0.45                                0.02                                0.05                                -                                  0.08                                0.37                                0.43                                
Electrical Appliances -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
Security & Surveillance -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
Fire Fighting Equipments -                                  0.61                                -                                  0.61                                -                                  0.04                                -                                  0.04                                0.57                                -                                  
Total 2,209.20                         55.99                              10.86                              2,254.33                         80.81                              72.77                              2.59                                150.99                            2,103.33                         2,128.39                         

Note 5.2 Other Intangible assets (₹ in Lacs)

As at 01-Apr-25 Additions during the 
year

Sold/ Disposed As at 31-Mar-26 As at 01-Apr-25 Charged during the year Adjustments As at 31-Mar-26 As at 31-Mar-26 As at 31-Mar-25

Computer Software 1.99                                0.13                                -                                  2.12                                0.31                                0.48                                -                                  0.79                                1.33                                1.68                                
Total 1.99                                0.13                                -                                  2.12                                0.31                                0.48                                -                                  0.79                                1.33                                1.68                                

As at 01-Apr-24 Additions during the 
year

Sold/ Disposed As at 31-Mar-25 As at 01-Apr-24 Charged during the year Adjustments As at 31-Mar-25 As at 31-Mar-25 As at 31-Mar-24

Computer Software -                                  1.99                                -                                  1.99                                0.31                                -                                  0.31                                1.68                                -                                  
Total -                                  1.99                                -                                  1.99                                -                                  0.31                                -                                  0.31                                1.68                                -                                  

Note 5.3  Capital Work In Progress (₹ in Lacs)
Financial Year 2025-26

Particulars Opening
(1-Apr-25)

Additions during the 
year

Capitalised During the 
Period

Closing
(31-March-26)

Capital Work in Progress 306.47                            118.49                            60.72                              364.24                            

Financial Year 2024-25 (₹ in Lacs)

Particulars Opening
(1-Apr-24)

Additions during the 
year

Capitalised During the 
Year

Closing
(31-Mar-25)

Capital Work in Progress 46.45                              277.71                            17.68                              306.47                            

Note 5.3.1  Capital Work In Progress Ageing Schedule (₹ in Lacs)

<1 Year 1-2 Years 2-3 Years > 3 Years > 3 Years
Projects in progress
As at 31st March'2026 317.79                            46.45                              -                                  -                                  -                                  364.24                            

Project temporary suspended
As at 31st March'2026 -                                  -                                  -                                  -                                  -                                  -                                  
Total 317.79                            46.45                              -                                  -                                  -                                  364.24                            

(₹ in Lacs)

<1 Year 1-2 Years 2-3 Years > 3 Years > 3 Years
Projects in progress
As at 31st March'2025 260.02                            46.45                              -                                  -                                  -                                  306.47                            

Project temporary suspended  
As at 31st March'2025 -                                  -                                  -                                  -                                  -                                  -                                  
Total 260.02                            46.45                              -                                  -                                  -                                  306.47                            

Particulars
Gross Block Accumulated Amortization Net Block

Net Block

Gross Block Accumulated Amortization Net Block
Particulars

Particulars
Gross Block Accumulated Depreciation Net Block

Particulars
Gross Block Accumulated Depreciation

Particulars
Amount in CWIP as on 31.03.2025

Total

Particulars
Amount in CWIP as on 31.03.2026

Total



Note 6 Other Financial Assets (₹ in Lacs)

Non Current Current Non Current Current
Security Deposits                                   -                               2.13                                 -                               0.67 SCD1 2.13
Advances to Staff and Others                                   -                               0.23                                 -                                   -   ASO1 0.23

Total                                   -                               2.36                                 -                               0.67 

Note 7 Deferred Tax Assets/(Liabilities) (net) (₹ in Lacs)

Particulars As at 31-Mar-26 As at 31-Mar-25

Tax Assets
Employee Benefits                                   -                                   -   
Carried forward loss                                   -                                   -   
On 43B & 40(a)(1a) disallowances                                   -                                   -   

Total Tax Assets (i)                                   -                                   -   

Tax Liabilities                                   -                                   -   

Total Tax Liabilities (ii)                                   -                                   -   

Total (i)-(ii)                                   -                                   -   907.55

Note 8 Other Assets (₹ in Lacs)

Non-Current Current Non-Current Current
Capital Advances                        3,316.09                         3,312.66                                 -   CAD1 3316.09
Balance with Statutory Authorities                                   -                           101.26                                 -                             67.65 BWSA1 101.26
Advance to Suppliers                                   -                               7.03                                 -                               3.76 ATS1 7.03
Prepaid Expenses                                   -                               3.22                                 -                               0.44 PE1 3.21919
P.TAX Recoverable                             0.01 PTR1 0.01

Total                        3,316.09                         111.52                      3,312.66                           71.85 

Note 9 Inventories (₹ in Lacs)

Particulars As at 31-Mar-26 As at 31-Mar-25

Inventories  (At lower of Cost and Net realisable Value)

Raw Materials                                   -                                   -   
Work In Process 10.44 10.44 
Finished Goods 7.26 7.26 
Stock-in-Trade 112.07 112.07 
Consumables 25.89 25.89 

Total 155.66 155.66 

Note 10 Investments- Current (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25
Investment in Mutual Funds - At Fair Value through Profit & Loss

Quoted
Aditya Birla Sun Life Liquid Fund Collection                               0.14                             0.13 MF1 0.14

Total                               0.14                             0.13 

Note 11 Trade Receivables (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25
Trade Receivables (Unsecured)

Considered Doubtful                                   -                                   -   
Considered Good                                   -                                   -   
Less : Provision for Doubtful Debts                                   -                                   -   

Total                                   -                                   -   

Note 11.1 Trade Receivables ageing schedule as at 31-Mar-26 (₹ in Lacs)

<6months 6 months- 1 year 1-2 years 2-3 years >3 years Total
Undisputed – considered good                                   -                                   -                                   -                                   -                                   -   -                             
Undisputed – considered doubtful                                   -                                   -                                   -                                   -                                   -   -                             
Disputed - considered good                                   -                                   -                                   -                                   -                                   -   -                             
Disputed - considered doubtful                                   -                                   -                                   -                                   -                                   -   -                             
Total                                   -                                   -                                   -                                   -                                   -   -                             

Expected loss rate
Less: Allowance for credit losses                                   -                                   -                                   -                                   -                                   -   -                             
Total trade receivables                                   -                                   -                                   -                                   -                                   -                                   -   

Note 11.1 Trade Receivables ageing schedule as at 31-Mar-25 (₹ in Lacs)

<6months 6 months- 1 year 1-2 years 2-3 years >3 years Total
Undisputed – considered good                                   -                                   -                                   -                                   -                                   -   -                             
Undisputed – considered doubtful                                   -                                   -                                   -                                   -                                   -   -                             
Disputed - considered good                                   -                                   -                                   -                                   -                                   -   -                             
Disputed - considered doubtful                                   -                                   -                                   -                                   -                                   -   -                             
Total                                   -                                   -                                   -                                   -                                   -   -                             

Expected loss rate
Less: Allowance for credit losses                                   -                                   -                                   -                                   -                                   -   -                             
Total trade receivables                                   -                                   -                                   -                                   -                                   -                                   -   

Note 12 Cash and Cash Equivalents (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25
12.1 Balances with Banks

In Current Accounts                             27.52                           16.63 
Fixed Deposit Less than 3 months                               0.12                             0.11 
Cash in hand                               0.00                             0.02 

Total (i) 27.64 16.76 

12.2 Other Bank Balance (Other than above)
Unpaid Dividend Account - Earmarked Fund 2.52 2.52 
Yes Bank CIRP Account 10.40 9.69 
Yes Bank-CIRP Account - Earmarked Fund 50.00 75.00 

Total (ii) 62.92 87.21 

Total (i)+(ii) 90.56                            103.97                       

Particulars
Outstanding for following periods from due date of payment

Particulars
Outstanding for following periods from due date of payment

Particulars
As at 31-Mar-26 As at 31-Mar-25

Particulars
As at 31-Mar-26 As at 31-Mar-25



Note 13 Equity Share Capital (₹ in Lacs)

Particulars As at 31-Mar-26 As at 31-Mar-25

Authorised Share Capital
15,00,00,000 Equity Shares of Rs. 2/- each 3,000.00 3,000.00 

Issued, Subscribed and Paid up
7,00,00,000 Equity Shares of Rs. 2/- each 1,400.00                   1,400.00                   

Total 1,400.00                   1,400.00                   

13.1 Reconciliation of Shares outstanding at the beginning and at the end of reporting period
As at 31-Mar-26 As at 31-Mar-25
No. of Shares No. of Shares

At the beginning of the year 7,00,00,000              7,00,00,000              
Add: Share issued during the year -                           -                           
At the end of the year 7,00,00,000              7,00,00,000              

13.2 Shares of the Company held by holding company

No. of Shares % of Holding No. of Shares % of Holding

West Coast Paper Mills Limited (Holding Company) 7,00,00,000 100.00% 7,00,00,000 100.00%

13.3 Details of Shareholders holding more than 5% shares in the company

No. of Shares % of Holding No. of Shares % of Holding

West Coast Paper Mills Limited 7,00,00,000 100.00% 7,00,00,000 100.00%

13.4 Details of Equity Shares held by the Promoters at the end of the Period

No. of Shares % of Holding No. of Shares % of Holding

West Coast Paper Mills Limited 7,00,00,000 100.00% 7,00,00,000 100.00% -                           
7,00,00,000 100.00% 7,00,00,000 100.00% -                           

No. of Shares % of Holding No. of Shares % of Holding

West Coast Paper Mills Limited 7,00,00,000 100.00% 7,00,00,000 100.00% -                           
7,00,00,000 100.00% 7,00,00,000 100.00% -                           

Note 14 Other Equity                                                                                                                                                                         (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25

General Reserve 50.00 50.00 
Share Premium 24,633.00 24,633.00 
Retained Earnings (24,876.85) (24,531.91) 
Capital Reserve as per NCLT order 2,446.86 2,446.86 

Total 2,253.01 2,597.95 

14.1 General Reserve (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25

Balance at the beginning of the year 50.00 50.00 
Balance at the end of the period 50.00 50.00 

14.2 Share Premium                                                                                                                                                                                                                                                   (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25

Balance at the beginning of the year 24,633.00 24,633.00 
Balance at the end of the year 24,633.00 24,633.00 

14.3 Retained Earnings (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25

Balance at the beginning of the year (24,531.91) (24,301.59) 
Add: Profit / (Loss) for the year (344.94) (230.32) 
Add/ (Less) : Transfer from OCI - 

Balance at the end of the period (24,876.85) (24,531.91) 

14.4 Other  Comprehensive Income (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25

Balance at the beginning of the year - - 
Less: Transferred to Retained earnings -                              -   

Balance at the end of the year - - 

14.5 Capital Reserve as per NCLT order (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25

Balance at the beginning of the year 2,446.86 2,446.86 

Balance at the end of the year 2,446.86 2,446.86 

Particulars

Terms/Rights attached to the Equity Shares:-
a) The company has issued only one class of equity shares having a par value of ₹ 2/- per share.Each holder of equity share is entitled to one vote per share. Repayment of 
Capital will be in proportion to the number of equity shares held by the shareholders.

Particulars
As at 31-Mar-26 As at 31-Mar-25

Particulars
As at 31-Mar-26 As at 31-Mar-25

Particulars
As at 31-Mar-25 As at 31-Mar-24

Particulars
As at 31-Mar-26 As at 31-Mar-25

% change during 
the year

% change during 
the year



Note 15 Borrowings (₹ in Lacs)

Non- Current Current Non Current Current
Unsecured                                 -                                   -   

Cash Credit from Bank                                 -                                   -                                   -                                   -   
West Coast Paper Mills Limited - Acquisition Cost                      1,414.26                                 -                        1,414.26 WCPMAC1

Inter Corporate Loans                                 -                                   -   
West Coast Paper Limited                                 -                           941.00                                 -                           495.00 ICD1

Total -                              2,355.26                     -                              1,909.26                     

Note 16 Provisions (₹ in Lacs)

Non- Current Current Non Current Current
Employee Benefits - Gratuity payable                             1.87                                 -                                   -                                   -   
Provision for Taxation                                 -                                   -                                   -                                   -   

Total 1.87                            -                              -                              -                              

Note 17 Trade Payables (₹ in Lacs)

Particulars As at 31-Mar-26 As at 31-Mar-25

Trade Payables - For Goods                           13.39                           26.41 
Trade Payables - For Expenses                             3.37                           19.65                                 -   

Total 16.76                          46.06                                                          -   

Note 17.1 Trade Payables (₹ in Lacs)

Particulars As at 31-Mar-26 As at 31-Mar-25

Dues to Micro and Small Enterprises
Trade Payables - For Goods                           11.30                             3.12 
Trade Payables - For Expenses                             0.50                             1.65 

Total                           11.80                             4.77 

Dues other than to Micro and Small Enterprises
Trade Payables - For Goods                             2.11                           23.29 
Trade Payables - For Expenses                             2.87                           18.00 

Total 4.98 41.29 
Grand Total 16.78                          46.06                          
Trade payables are non-interest bearing and are normally settled as per due dates generally ranging from 30 to 60 days.

Note 17.2 Trade Payables ageing schedule as at 31-March-26 (₹ in Lacs)

Not Due <1 Year 1-2 Years 2-3 Years >3 Years Total
Undisputed dues - MSME                             8.15 3.65                                 -                                   -                                   -                             11.80 
Undisputed dues – Others                             0.36                             4.62                                 -                                   -                                   -                               4.98 
Disputed dues - MSME                                 -                                   -                                   -                                   -                                   -   
Disputed dues – Others                                 -                                   -                                   -                                   -                                   -   
Total                             8.51                             8.27                                 -                                   -                                   -                             16.78 
Add : Unbilled dues                                 -                                   -                                   -                                   -                                   -   
Total trade payable                             8.51                             8.27                                 -                                   -                                   -                             16.78 

Trade Payables ageing schedule as at 31-Mar-25 (₹ in Lacs)

Not Due <1 Year 1-2 Years 2-3 Years >3 Years Total
Undisputed dues - MSME                             4.77                                 -                                   -                                   -                                   -                               4.77 
Undisputed dues – Others                           26.07                           15.22                                 -                                   -                                   -                             41.29 
Disputed dues - MSME                                 -                                   -                                   -                                   -                                   -                                   -   
Disputed dues – Others                                 -                                   -                                   -                                   -                                   -                                   -   
Total                           30.84                           15.22                                 -                                   -                                   -                             46.06 
Add : Unbilled dues                                 -                                   -                                   -                                   -                                   -                                   -   
Total trade payable                           30.84                           15.22                                 -                                   -                                   -                             46.06 

The above information has been determined to the extent such parties have been identified on the basis of information available with the company

(₹ in Lacs)

 As at  31-March-26  As at   31-Mar-25 

11.80                          4.77                            

-                              -                              

-                              -                              

-                              -                              

-                              -                              

-                              -                              

iv.The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed 
day during the year) but without adding the interest specified under the MSMED Act, 2006.

v.The amount of interest accrued and remaining unpaid at the end of accounting year.

vi.The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as above are 
actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23.

Outstanding for following periods from due date of payment

ii.The interest due thereon remaining unpaid to any supplier as at the end of each
accounting  year;

iii.The amount of interest paid by the buyer under MSMED Act, 2006 

Particulars

i.The principal amount remaining unpaid to any supplier as at the end of each accounting year

Note 17.3 Based on the information/documents available with the Company, information as per the requirements of Section 22 of the Micro, 
Small and Medium Enterprises Development Act, 2006                                                                                                                                                        

Particulars

Particulars

Outstanding for following periods from due date of payment

Particulars
As at 31-Mar-26 As at 31-Mar-25

Particulars
As at 31-Mar-26 As at 31-Mar-25



Note 18 Other Financial Liabilities (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25
Unpaid Dividend for 2012-13                                  2.52                                  2.52 
Interest from FD with RP* (Net of TDS)                                  5.24                                  3.22 
Interest Accrued on Loan from Holding Company                                63.82                                17.09 
Other Financial Liabilities                                25.06                                  4.46 

Total 96.64                               27.29                               

Note 19 Other Current Liabilities (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25
Statutory Dues                                  4.73                                  1.87 
Employee Related Liability                                11.35                                      -   

Successful  Resolution Plan Amount payable by SRA- WCPL
Payable to PF, ESI, Gratuity and Workman Claim                                47.48                                74.00 

Total 63.56                               75.87                               

Note 20 Revenue from Operations (₹ in Lacs)

Particulars As at 31-Mar-26 As at 31-Mar-25

Sales - Manufactured Goods/Traded Goods (Net)
Sale of Products -                                   -                                   

Total -                                   -                                   

Details of Products Sold
Manufactured Goods/Traded Goods:-

Plywood, Veneer & Timber -                                   -                                   
Other Goods -                                   -                                   

Total -                                   -                                   

Note 21 Other Income (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25

Interest Income
-Bank Deposit* 0.00                                 0.11                                 
-Income Tax Refund* 0.01                                 0.00                                 

Gain on Investments -                                   
-Realised Gain -                                   0.12                                 

-Unrealised Gain* 0.01                                 0.01                                 
Liabilities no longer required written back 0.00                                 2.87                                 
Other Non Operating Income -                                   1.05                                 
Total 0.02                                 4.16                                 

Note 22 Cost of Materials Consumed (₹ in Lacs)
Particulars As at 31-Mar-26 As at 31-Mar-25

A) Consumption of Raw Materials
Inventories at the beginning of the year -                                   -                                   
Add : Purchases of Raw Materials -                                   -                                   
Less : Inventories at the end of the year -                                   -                                   

Total (i) -                                   -                                   

Details of Material Purchased
Core & Face Veneer -                                   -                                   
Other Raw Materials -                                   -                                   

B) Consumption of Consumables
Inventories at the beginning of the year -                                   -                                   
Add : Purchases of Consumables -                                   -                                   
Less : Inventories at the end of the year -                                   -                                   

Total (ii) -                                   -                                   

Total (i)+(ii) -                                   -                                   

* Tax Deducted at Source (TDS) aggregating to 0.76 lakh (Previous Year: 0.51 lakh) has not been recognised as credit. 

*Amounts are represented in lakhs and rounded to two decimal places. Values below Rs 500 may appear as 0.00 lakh due to rounding
conventions. However, such amounts are accounted for in aggregate totals where applicable.



Note 23 Purchases of Stock in Trade (₹ in Lacs)
Particulars 31-Mar-26 31-Mar-25
Purchase of Trading Materials -                          -                            
Freight on Trading Materials -                          -                            

Total -                          -                            

Note 24 Changes in Inventories (₹ in Lacs)
Particulars 31-Mar-26 31-Mar-25

Inventories at the beginning of the year
Work-in Process 10.44                      10.44                        
Finished Goods 7.26                        7.26                          
Traded Goods 112.07                    112.07                      
Consumables 25.89                      25.89                        

Total 155.66                    155.66                      

Inventories at the end of the year
Work-in Process 10.44                      10.44                        
Finished Goods 7.26                        7.26                          
Traded Goods 112.07                    112.07                      
Consumables 25.89                      25.89                        

Total 155.66                    155.66                      

Net Change -                          -                            

Note 25 Employee Benefits Expense (₹ in Lacs)
Particulars 31-Mar-26 31-Mar-25
Salaries, Wages, Bonus, Exgratia etc 91.59                      -                            
Contract Labour Charges 15.89                      54.50                        
Contribution to Provident, Gratuity and other Funds 7.45                        -                            

Total 114.93                    54.50                        

Note 26  Finance Cost (₹ in Lacs)
Particulars 31-Mar-26 31-Mar-25
Interest Paid to Holding Company on ICD 51.92                      18.99                        
Interest paid to others -                          0.41                          

Total 51.92                      19.40                        

Note 27 Other Expenses (₹ in Lacs)
Particulars 31-Mar-26 31-Mar-25

Power and Fuel Expenses 15.98                      10.88                        
Rent 2.40                        2.28                          
Rates & Taxes 4.04                        5.65                          
Repairs & Maintenance -                          -                            

- Plant & Machinery 18.34                      9.71                          
- Building 4.32                        -                            
- Others 10.03                      10.27                        

Factory Running & Maintenance 9.35                        5.13                          
Insurance Charges 1.48                        0.19                          
Machine Hire Charges 0.30                        0.51                          
Electricity Charges -                          2.23                          
Legal & Professional Fees 21.98                      27.48                        
Freight Charges 2.59                        1.00                          
Office Maintenance Charges -                          2.83                          
Trademark Registration Fees -                          0.14                          
Travelling & Conveyance 4.75                        -                            
Web Designing 0.48                        0.72                          
Payment to Auditors 1.25                        1.25                          
Miscellaneous Expenses 1.63                        4.44                          
Business Promotion 0.75                        
Loss on Sale of Assets (Net) -                          2.77                          

Total 99.67                      87.48                        

Payment to Auditors (₹ in Lacs)
For Audit Fee 1.25                        1.25                          
For Certification -                          -                            

Total 1.25                        1.25                          



Note 28 Income tax relating to continuing operations
Particulars 31-Mar-26 31-Mar-25
Profit before tax (344.94) (230.30) 
Enacted tax rates in India 26% 26%
Income tax expenses calculated (89.69) (59.88) 
Tax Impact on Disallowance on account of late payment of Statutory Dues - - 
Tax Impact on retirement benefits - - 
 Set off against Brought forward Losses
Taxation Provision for Earlier Years - 0.02 
Tax Impact on Difference in tax rate in future - - 
Deferred Tax Asset not created as a matter of prudence 89.69 59.88 
Effects of Change in Tax Rate - - 
Income tax expenses Recognised in Statement of Profit & Loss A/c - 0.02 

Note 29 Earnings Per Share
Particulars 31-Mar-26 31-Mar-25
Profit as per the Statement of Profit & Loss (344.94) (230.32) 
Profit Available for Equity Shareholders (344.94) (230.32) 
Number of Equity Shares outstanding during the year 7,00,00,000 7,00,00,000 
Nominal Value of Equity Shares (₹)  2/-  2/- 
Basic and Diluted Earnings per Share (EPS) (0.49) (0.33) 



Particulars As at  31-Mar-26  As at 31-Mar-25

Note 30.1
Contingent Liabilities and Commitments
a) Contingent Liabilities *

Claims against the Company not acknowledged as debts Nil Nil

b) Commitments
Estimated amount of contracts remaining to be executed on
Capital account and not provided for (net of advance of
Rs.3316.09 Lacs - Previous Year Rs.3312.66 Lacs)

893.00                           907.55

Note 30.2
Related Party Disclousre

a) Name of the Related Parties and Related Party Relationships
i) Holding Company West Coast Paper Mills Limited 

ii) Key Management Personnel and Directors Rajesh Bothra Director
Anil Mohan Patel Director (upto 31-12-2025) 
Rajesh Kumar Singhi Director
Mayank Narsaria Director
Ravi Kumar Shaw Company Secretary

b) Related Party transactions

Sl No Particulars
For the Year ended

31-Mar-26
For the Year ended

31-Mar-25

Name of Entity : West Coast Paper Mills Limited 
i) Acquisition cost in the form of Borrowings -                                 1,414.26                                       
ii) Unsecured Loan received 537.59                           745.00                                          
iii) Repayment of Unsecured Loan received 91.59                             250.00                                          
iv) Interest Paid 51.92                             18.99                                            

c) Balances at the year end

Sl No Particulars
As at

31-Mar-25
As at

31-Mar-24
Name of Entity : West Coast Paper Mills Limited 

i) Acquisition cost in the form of Borrowings 1,414.26                        1,414.26                                       
ii) Unsecured Loan Taken 941.00                           495.00                                          
iii) Interest Accrued 63.82                             17.09                                            

Note 30.3
Financial Instruments
Fair values measurements

FVTPL Amortised cost FVTPL Amortised cost
Non current financial assets
(i)Other non-current financial assets -                                                -                     
Current financial assets
(i)Investments 0.14                               0.13                       -                     
(ii) Cash and cash equivalents 27.64                                            16.76                  
(iii) Bank balances other than (ii) above 62.92                                            87.21                  
(iv) Other financial Assets 2.36                                              0.67                    
Total Financial assets 0.14                               92.91                                            0.13                       104.65                

Current financial liabilities
(i) Borrowings 2,355.26                                       1,909.26             
(ii) Trade payables 16.77                                            46.06                  
(iii) Other financial liabilities 96.64                                            27.29                  
Total Financial liabilities 2,468.67                                       1,982.61             

Level 1: Hierarchy includes financial instruments valued using
quoted market prices-
Level 2: Hierarchy includes financial instruments that are not traded in active market. These are valued using observable market data such as yield etc. of similar 
instruments traded in active market.

Financial instruments by category:
As at 31-Mar-25 As at 31-Mar-25

* Note : In view of the provisions of the Insolvency and Bankruptcy Code, 2016 (IBC code) and the various judicial
pronouncements, the management is of the opinion that the Company is not liable for any disputed or undisputed (present or
future) statutory liabilities pertaining to Pre-CIRP period other than those admitted by the Resolution Professional (RP) under
the provisions of the IBC Code and approved by the NCLT. Accordingly, the Corporate Debtor/ Resolution Applicant will have
no additional exposure arising out of the claims towards the Statutory Dues which have not been admitted and/or the claims
which have been rejected (partly or fully) by the RP.

Considering the above, all statutory liabilities of pre-CIRP period is considered as completely settled and no liability, whatsoever,
including contingent in nature is existing on implementation of the resolution plan.

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of their fair values 
since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received or settled

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the 
following three levels

Level 3: If one or more significant inputs is not based on observable market data, the instrument is included in level 3.

Investment in Mutual Funds at FVTPL - Rs. 0.14 lacs is being valued at level 1 in current year, Previous Year - Rs. 0.13



Financial Risk Management-Objectives 

Market risk

Liquidity Risk

To mitigate these risks, the Company has adopted the following measures:

(i) Periodic assessments of market dynamics and fair value adjustments

(ii) Strategic financial planning to ensure optimal liquidity management

(iii)

The table below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2026

Particulars Carrying Amount Less than 1 year 1-5 Years
More than 5 

Years
Total

Current Borrowings 2,355.26                        941.00                                          1,414.26                -                     2,355.26                

Trade Payables 16.77                             16.77                                            -                         -                     16.77                     

Other Financial Liabilities 96.64                             73.80                                            22.83                     -                     96.64                     

The table below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2025

Particulars Carrying Amount Less than 1 year 1-5 Years
More than 5 

Years
Total

Current Borrowings 1,909.26                        495.00                                          1,414.26                -                     1,909.26                

Trade Payables 46.06                             46.06                                            -                         -                     46.06                     

Other Financial Liabilities 27.29                             27.29                                            -                         -                     27.29                     

Capital risk management

(Rs. in Lacs)

Particulars
As at

31-Mar-26
As at

31-Mar-25
Borrowings 2355.26 1909.26
Less: Cash and Cash equivalents including bank balance (90.56)                                    (103.97)                                                     
Less: Current investments (0.14)                                      (0.13)                                                          
Net Debt 2445.95 2013.35
Equity 3653.01 3997.95
Capital and Net Debt 6098.96 6011.30
Gearing Ratio {Net debt / Capital and net debt} 0.40 0.33

Note 30.4

Note 30.5
Ratio Analysis & its Elements

31st March, 2026 31st March, 2025

Ratio Analysys & its Elements

(a) Current Ratio 0.14                                              0.16                       -11.87%
Numerator : Current Assets
Denominator : Current Liabilities
Reason of Variance: Not Applicable being below 25%

(b) Debt-Equity Ratio 0.64                                              0.48                       35.01%
Numerator : Total Borrowings (Long Term & Short Term)
Denominator : Shareholders Fund
Reason of Variance: Additional Debt taken during the year

(c) Debt Service Coverage Ratio (1.50)                                             (0.50)                      198.23%

Denominator : Interest on Borrowings + Principal Repayment 
Reason of Variance: Due to higher loss , repayment of loan and loss on sale of  assets in the previous year

Previous year's figures have been regrouped and reclassified wherever necessary to conform with current year presentation.

The Company focuses on managing financial risks effectively, given the unique context of its operations post-resolution by the NCLT. The key financial risks identified 
include

The Company is exposed to market risk due to fluctuations in the fair value of its assets, driven by changes in market conditions, interest rates, and broader economic 
factors

With no business operations and limited sources of income, liquidity risk arises from ensuring sufficient resources are available to meet obligations, including the 
servicing of loans from the holding company.

The Company’s policy is to maintain an adequate capital base so as to maintain creditor and market confidence and to sustain future development. Capital includes 
issued capital, share premium and all other equity reserves attributable to equity holders. In order to strengthen the capital base, the company may use appropriate 
means to enhance or reduce capital, as the case may be.

Collaboration with the holding company for financial support and effective fund utilization.

Particulars
For the year ended

%age Variance

Numerator : Net Profit after Tax + Interest on Borrowings + Depreciation & Amortisation + 
Foreign Exchange Fluctuation + Gain/Loss on sale of assets



31st March, 2026 31st March, 2025
(d) Return on Equity Ratio (0.09)                                             (0.06)                      61.03%

Numerator : Net Profit after Tax - Preference Dividend
Denominator : Average Shareholder's Equity
Reason of Variance: There is no Business Turnover and Operational Receipts during the year. Variance due to higher loss in CY.

(e) Inventory Turnover Ratio
Numerator : Sale of Products & Services
Denominator : Average Inventory 
Reason of Variance: Not Applicable as there was no business Turnover

(f) Trade Receivables turnover ratio
Numerator : Sale of Products & Services
Denominator : Average Trade Receivables
Reason of Variance: Not Applicable as there was no business Turnover

(g) Trade payables turnover ratio
Numerator : Net Purchase of Raw Materials & Stores including expenses related thereto etc.
Denominator : Average Trade Payables
Reason of Variance: Not Applicable as there was no business Operation

(h) Net capital turnover ratio
Numerator : Sale of Products & Services
Denominator : Working Capital (Current Assets-Current Liaibities)
Reason of Variance: Not Applicable as there was no business Turnover

(i) Net profit ratio
Numerator : Net Profit after Tax
Denominator : Sale of Products & Services
Reason of Variance: Not Applicable as there was no business Turnover

(j) Return on Capital employed -7% -4% 56.26%
Numerator : Net Profit before interest & Tax
Denominator : Tangible Net Worth + Total Borrowings (Long Term & Short Term) + Deferred Tax Liability
Reason of Variance: Decrease in Profit as no Exceptional Items this year

(k) Return on investment. 1% 196% 100%
Numerator : Dividend + Net Gain/(Loss) from Investments (excluding changes in value/Impairment of Investments)
Denominator : Average of Investments - both Long Term & Short Term
Reason of Variance: No gain in Investment in this year

Note 30.6
Additional disclosures relating to the requirements of Revised Schedule III

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

Not applicable as there is no Business Turnover in the company during the year

There is no undisclosed income under the Income Tax Act, 1961 for the year ending 31st March, 2026 and 31st March, 2025 which needs to be recorded in the books of account

Not applicable as there is no Business Turnover in the company during the year

Not Applicable as there is no business Operation in the company during the year

Not applicable as there is no Business Turnover in the company during the year

Not applicable as there is no Business Turnover in the company during the year

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

The borrowings obtained by the company from Holding Company  have been applied for the purposes for which such loans were taken.

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company does not have any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

Particulars
For the year ended

%age Variance



Note 30.7
Audit trail

Note 30.8
(i)

(ii)

(iii) The figures for the corresponding previous year have been regrouped / reclassified wherever necessary, to make them comparable

Note 30.9

For Singhi & Co.
Chartered Accountants Uniply Décor Limited
Firm Registration no. 302049E

Rajesh Kumar Singhi Rajesh Bothra
(Director) (Director)
DIN: 01210804 DIN: 00441728

Sudesh Choraria
(Partner)
Membership No. 204936

Ravi Kumar Shaw
Date: May 6, 2026 (Company Secretary)
Place: Kolkata Membership No.- A56590

  For and on behalf of the Board of Directors

Amounts are represented in lakhs and rounded to two decimal places. Values below Rs 500 may appear as 0.00 lakh due to rounding conventions. However, such amounts are accounted
for in aggregate totals where applicable.

The financial statements have been approved by Board of Directors of the Company in their meeting held on 6th May,2026.

The Company has carried forward an unpaid dividend liability amounting to ₹2.52 lakhs, pertaining to the Financial Year 2012–13 and inherited from the erstwhile management. However, no
supporting documentation or detailed records have been provided to substantiate the nature or status of the said amount. It also remains unclear whether the liability was formally reported to
the Investor Education and Protection Fund (IEPF) or whether any action was initiated in this regard.Additionally, the Company inherited certain bank accounts titled “Unpaid Dividend
Account,” but has neither access to these accounts nor possession of the requisite credentials to operate or verify them, as such information was not transitioned by the erstwhile
management.In the absence of verifiable documentation and operational control, the Company continues to carry forward the balances in its books on a prudent basis, while exploring
appropriate regulatory and legal courses to bring the matter to a legitimate and compliant closure.

The accounting software used by the Company to maintain its Books of account have a feature of recording audit trail (edit log) facility an the same has been operating throughout the year
for all transactions recorded in the software. Further, the audit trail has been preserved by the company as per the statutory requirements for record retention on and from 3rd January 2024.
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